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Report of Independent Auditors

The Board of Directors

Esophageal Cancer Education Foundation Inc.
New York, NY

Opinion

We have audited the accompanying consolidated financial statements of Esophageal Cancer Education Foundation Inc.,
which include the statements of consolidated financial position as of December 31, 2022, and the related consolidated

statements of activities, functional expenses, and cash flows for the years then ended, and the related notes to the
consolidated financial statements.

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the financial
position of Esophageal Cancer Education Foundation Inc. as of December 31, 2022, and the change in its net assets and its

cash flows for the years then ended in accordance with accounting principles generally accepted in the United States of
America. '

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are required to be independent of the Company and to meet our other ethical
responsibilities in accordance with the relevant ethical requirements relating to our audits. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these consolidated financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events, considered
in the aggregate, that raise substantial doubt about the Company’s ability to continue as a going concern within one year
after the date that the financial statements are available to be issued.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists.



The risk of not detecting a material misstatement resulting from fraud is higher than forone resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
* Exercise professional judgment and maintain professional skepticism throughout the audit.

+ ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control. Accordingly, no such opinion is expressed.

* Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

* Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about the Company's ability to continue as a going concern for a reasonable
period of time,

We are required to communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Lehmon »ﬁ’?‘m Yollaro

Melville, NY
April 27, 2023



Esophageal Cancer Education Foundation Inc.

Statements of Financial Position
December 31, 2022

Assets
Cash and cash equivalents

Total assets

Current liabilities
Accrued expenses and other liabilities

Net assets ‘
Without donor restrictions

Total liabilities and net assets

See notes td financial state EFEMAN FLYNN VOLLARO PLLC
CERTIFIED PUBLIC ACOOUNTANTS

131,553

131,553

3,250

128,303

131,553




Esophageal Cancer Education Foundation Inc.
Statement of Activities
Year Ended December 31, 2022

Without Donor Percentage

Restrictions of Revenue
Revenue and support .
Contributions $ 63,279
Expenses and losses
Program services expense
Total program expenses 59,268 94%
Supporting services expense .
Management and general 4,157 7%
Fundraising and development 907 1%
Total supporting services expenses 5,064
Total expenses and losses 64,332
Change in net assets (1,053)
Net assets, beginning of year 129,356
Net assets, end of year $ 128,303

See notes to financial stateTSHEMAN FLYNN VOLLARO PLLC
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Esophageal Cancer Education Foundation Inc.

Statement of Functional Expenses
Years Ended December 31, 2022

Grants

Conferences, meetings
Website

Office and other expenses
Professional fees

Total expenses by function

Management

Program and General Fundraising Total
$ 50000 § - 3 - § 50000
8,360 - - 8,360
400 400 400 1,200
508 507 507 1,522
- 3,250 - 3,250
$ 59,268 § 4,157 $. 907 $ 64,332

LEHMAN FLYNN VOLLARO PLLC
CERTIFIED PUBLIC ACOCOUNTANTS

See notes to financial statements



Esophageal Cancer Education Foundation Inc.
Statements of Cash Flows
Years Ended December 31, 2022

Cash flows from operating activities
" Change in net assets . $ (1,053)
Adjustments to reconcile change in net assets to net cash
from (used for) operating activities
Accrued expenses and other liabilities : -

Net change in cash and cash equivalents (1,053)
Cash and cash equivalents, beginning of year - _ 132,606
Cash and cash equivalents, end of year $ 131,553

Supplemental disclosure of cash flow information
Cash paid during the year for
Interest $ -
Income taxes -

LEHMAN FLYNN VOLLARO PLLC
CERTIFIED PUBLIC ACOOUNTANTS

See notes to financial statements



Esophageal Cancer Education Foundation Inc.

Notes to Financial Statements
December 31, 2022

Note 1 - Principal activity and significant accounting policies
Organization

Esophageal Cancer Education Foundation Inc.(the “Company”) is a nonprofit organization located in New
Jersey.

The Company’s mission is to bring awareness and educate the public and medical community about this
dreaded disease, to walk the journey with patients who have the disease, and to financially support research
projects that focus on the development of an early warning test for the disease.

Basis of accounting

The accompanying financial statements of the Company have been prepared on the accrual basis of
accounting.

Basis of presentation

Financial statement presentation follows the recommendations of the Financial Accounting Standards
Board in its Accounting Standard Codification (ASC) No. 958, Financial Statements of Not-for-profit
Organizations. Under ASC No. 958, the Center is required to report information regarding its financial
position and activities according to three classes of net assets: unrestricted net assets, temporarily restricted
net assets and permanently restricted net assets.

Cash and cash equivalents

We consider all cash and highly liquid financial instruments with original maturities of three months or
less, which are neither held for nor restricted by donors for long-term purposes, to be cash and cash
equivalents. Cash and highly liquid financial instruments restricted to building projects, endowments that
are perpetual in nature, or other long-term purposes are excluded from this definition.

Property and equipment

Property and equipment are recorded at cost. Depreciation and amortization has been provided on the
straight-line method over the estimated useful life of the respective assets, which range from three to ten
years.

Net assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor or grantor
imposed restrictions. Accordingly, net assets and changes therein are classified and reported as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general operations and not subject
to donor (or certain grantor) restrictions. The governing board has designated, from net assets without donor
restrictions, net assets for an operating reserve and board-designated endowment.

LEHMAN FLYNN VOLLARO PLLC 7
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Esophageal Cancer Education Foundation Inc.
Notes to Financial Statements
December 31, 2022

Net Assets With Donor Restrictions — Net assets subject to donor- (or certain grantor-) imposed restrictions.
Some donor-imposed restrictions are temporary in nature, such as those that will be met by the passage of
time or other events specified by the donor. Other donor-imposed restrictions are perpetual in nature, where
the donor stipulates that resources be maintained in perpetuity

Functional allocation of expenses

The costs of program and supporting services activities have been summarized on a functional basis in the
statements of activities. The statements of functional expenses present the natural classification detail of
expenses by function. Accordingly, certain costs have been allocated among the programs and supporting
services benefited.

Accounting for uncertainty in income taxes

Esophageal Cancer Education Foundation Inc.’s current accounting policy is to disclose liabilities for
uncertain tax positions when a liability is probable and estimable. Management is not aware of any violation
of its tax status as an organization exempt from income taxes, nor is it aware of any exposure to unrelated
business income tax. Esophageal Cancer Education Foundation Inc. is no longer subject to U.S. Federal,
State and Local examinations by tax authorities for the years before December 31, 2015.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires us to make estimates and assumptions that affect the reported amounts of assets and liabilities at
the date of the financial statements and the reported amounts of revenues and expenses during the reporting
period. Actual results could differ from those estimates, and those differences could be material.

Financial instruments and credit risk

We manage deposit concentration risk by placing cash, money market accounts, and certificates of deposit
with financial institutions believed by us to be creditworthy. At times, amounts on deposit may exceed
insured limits or include uninsured investments in money market mutual funds. To date, we have not
experienced losses in any of these accounts.

Subsequent events

We have evaluated subsequent events through April 27, 2023, the date the financial statements were
available to be issued.



Esophageal Cancer Education Foundation Inc.
Notes to Financial Statements
December 31, 2022

Note 2 - Liquidity and availability

We regularly monitor the availability of resources required to meet our operating needs and other
contractual commitments.

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their
use, within one year of the balance sheet date, consists of the following:

Cash and cash equivalents $ - 131,553
$ 131,553
LEHMAN FLYNN VOLLARO PLLC 9
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